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BURRY GTJ IURRKGM[KY NG\K YNU]T ZNGZ ZNKXK OY G SGPUX \OY[GR OTV[Z ZU SGT_ TK[XUTY OT ZNK UXHOZULXUTZGR IUXZK^$ GTJ ZNGZ ]NGZ OY

XKVXKYKTZKJ H_ ZNKYK TK[XUTY OY OT SGT_ IGYKY ZNK XKOTLUXIKX "XK]GXJ UX V[TOYNKX# GYYUIOGZOUT UL \OY[GR YZOS[RO "BURRY GTJ

8XGHKTNUXYZ$ )''/2 8XGHKTNUXYZ GTJ BURRY$ )'((2 BURRY$ )'(+#& >GT_ UL ZNKYK TK[XUTY XKLRKIZ ZNK XKRGZO\K VXKLKXKTIK UX XK]GXJ

\GR[K UL JOLLKXKTZ \OY[GR YZOS[RO$ OT ZNGZ ZNKOX XKYVUTYKY JKIXKGYK ZU `KXU ZU ZNK YOMNZ UL UTK LUUJ UT ]NOIN ZNK SUTQK_ OY HKOTM LKJ ZU

YGZOKZ_$ H[Z XKSGOT [TINGTMKJ ZU ZNK YOMNZ UL UZNKX LUUJ YZOS[RO& ;T ZNOY YKTYK ZNK \OY[GR XKOTLUXIKSKTZ%XKRGZKJ TK[XUTY VXKJOIZ ZNK

XK]GXJ \GR[K ZNGZ OY G\GORGHRK LXUS ZNK VXOSGX_ XKOTLUXIKX$ ZNK ZGYZK& DNK \OY[GR OTV[Z OY LXUS ZNK \KTZXGR$ ZKSVUXGR RUHK$ \OY[GR

YZXKGS IUTIKXTKJ ]OZN a]NGZb UHPKIZ OY HKOTM YKKT$ OT ZNGZ UXHOZULXUTZGR \OY[GR TK[XUTY LXKW[KTZR_ XKYVUTJ JOLLKXKTZOGRR_ ZU UHPKIZY

UX OSGMKY "H[Z JKVKTJOTM UT ZNKOX XK]GXJ GYYUIOGZOUT#& DNK VXOSGX_ XKOTLUXIKX ZNGZ NGY HKKT [YKJ OY ZGYZK&

DNK LGIZ ZNGZ ZNKYK TK[XUTY XKVXKYKTZ ZNK XKOTLUXIKX GYYUIOGZOUTY UL \OY[GR YZOS[RO NGY HKKT YNU]T ZU HK ZNK IGYK OT LUXSGR

OT\KYZOMGZOUTY UL ZNK GIZO\OZ_ UL UXHOZULXUTZGR IUXZK^ \OY[GR TK[XUTY$ ]NOIN OT SGT_ IGYKY XK\KXYK ZNKOX XKYVUTYKY ZU \OY[GR YZOS[RO

]NKT ZNK ZGYZK ]OZN ]NOIN ZNK \OY[GR YZOS[R[Y OY GYYUIOGZKJ OY XK\KXYKJ H_ ZNK K^VKXOSKTZKX& 3T K^GSVRK UL ZNK XKYVUTYKY UL GT

UXHOZULXUTZGR IUXZK^ TK[XUT ZNGZ XK\KXYKJ ZNK \OY[GR YZOS[R[Y ZU ]NOIN OZ XKYVUTJKJ J[XOTM XK]GXJ%XK\KXYGR OY YNU]T OT (+*-,) !&

DNOY XK\KXYGR H_ UXHOZULXUTZGR \OY[GR TK[XUTY IGT UII[X OT GY ROZZRK GY UTK ZXOGR U\KX G LK] YKIUTJY&

DNKYK TK[XUTY ZN[Y XKLRKIZ ZNK OTLUXSGZOUT GHU[Z ]NOIN YZOS[R[Y OY I[XXKTZR_ GYYUIOGZKJ ]OZN XK]GXJ J[XOTM XK\KXYGRY UL \OY[GR

JOYIXOSOTGZOUT ZGYQY c ZNK_ GXK XK]GXJ VXKJOIZOTM TK[XUTY& ;L G XK\KXYGR UII[XY$ ZNKT ZGYZK IKRRY OT ZNK UXHOZULXUTZGR IUXZK^ VXU\OJK ZNK

OTLUXSGZOUT ZNGZ GT [TK^VKIZKJ ZGYZK XKOTLUXIKX NGY HKKT UHZGOTKJ$ GTUZNKX MXU[V UL IKRRY YNU]Y G \OMUXU[Y JOYINGXMK ZNGZ XKLRKIZY

ZNK KXXUX HKZ]KKT ZNK K^VKIZKJ XK]GXJ GTJ ZNK XK]GXJ GIZ[GRR_ UHZGOTKJ "YKK HKRU]#$ GTJ ZNK \OY[GR IKRRY ]OZN XKOTLUXIKX GYYUIOGZOUT%

XKRGZKJ XKYVUTYKY XK\KXYK ZNK YZOS[R[Y ZU ]NOIN ZNK_ GXK XKYVUTYO\K& DNKYK TK[XUVN_YOURUMOIGR INGTMKY ZGQK VRGIK XGVOJR_$ OT GY ROZZRK

GY , Y$ GTJ GXK VXKY[SKJ ZU HK VGXZ UL ZNK TK[XUTGR RKGXTOTM SKINGTOYS ZNGZ KTGHRKY VXOSGZKY ZU GRZKX ZNKOX QTU]RKJMK UL ZNK

XKOTLUXIKX GYYUIOGZOUT UL \OY[GR YZOS[RO YU XGVOJR_& DNOY IGVGIOZ_ OY OSVUXZGTZ ]NKTK\KX HKNG\OU[X S[YZ HK IUXXKIZKJ ]NKT K^VKIZKJ

XKOTLUXIKXY GXK TUZ UHZGOTKJ$ OT$ LUX K^GSVRK$ LKKJOTM$ KSUZOUTGR$ GTJ YUIOGR YOZ[GZOUTY& ;T ZNGZ ZNKYK TK[XUTY XKLRKIZ ]NKZNKX G \OY[GR

YZOS[R[Y OY GYYUIOGZKJ ]OZN XK]GXJ UX G V[TOYNKX$ ZNK_ XKLRKIZ ZNK XKRGZO\K VXKLKXKTIK LUX JOLLKXKTZ YZOS[RO& 4UTYOYZKTZ ]OZN ZNOY

K\OJKTIK ZNGZ ZNK XKYVUTYKY UL YUSK UXHOZULXUTZGR IUXZK^ TK[XUTY XKLRKIZ ZNK RKGXTKJ VXKJOIZO\K XK]GXJ \GR[K UL \OY[GR YZOS[RO$

DNUXVK KZ GR& "(0/*# LU[TJ ZNGZ UXHOZULXUTZGR IUXZK^ TK[XUTY RKGXTKJ ZU XKYVUTJ JOLLKXKTZR_ ZU TK] YZOS[RO ZNGZ JOJ UX JOJ TUZ

VXKJOIZ XK]GXJ& 5OLLKXKTZ TK[XUTY OT ZNK UXHOZULXUTZGR IUXZK^ GXK Z[TKJ ZU JOLLKXKTZ RKGXTKJ UX IUTJOZOUTKJ XKOTLUXIKXY$ ]OZN LUX

K^GSVRK GVVXU^OSGZKR_ ,! XKYVUTJOTM ZU \OY[GR YZOS[RO GYYUIOGZKJ ]OZN ZGYZK XK]GXJ$ GTJ *! ZU \OY[GR YZOS[RO GYYUIOGZKJ ]OZN ZGYZK

V[TOYNSKTZ& DNKYK SG_ HK JKYIXOHKJ GY XK]GXJ \GR[K TK[XUTY$ LUX ZNK_ XKVXKYKTZ ZNK KIUTUSOI \GR[K UL G\GORGHRK ULLKXY$ OTLR[KTIKJ

LUX K^GSVRK H_ ZNK W[GROZ_ UL ZNK XK]GXJ$ GTJ ZNK GSU[TZ ULLKXKJ "8XGHKTNUXYZ GTJ BURRY$ )'((2 AGJUG%CINOUVVG$ )'((2

BURRY$ )'(+#&#&

;T ZNK \OY[GR JOYIXOSOTGZOUT XK\KXYGR ZGYQ$ G YKIUTJ IRGYY UL TK[XUT ]GY LU[TJ ZNGZ IUJKY LUX VGXZOI[RGX YZOS[RO UTR_ OL ZNK_ GXK

GYYUIOGZKJ ]OZN XK]GXJ$ GTJ TUZ OL ZNK_ GXK GYYUIOGZKJ ]OZN V[TOYNSKTZ& C[IN G TK[XUT SOMNZ XKYVUTJ ZU G MXKKT YZOS[R[Y

GYYUIOGZKJ ]OZN XK]GXJ2 GLZKX XK\KXYGR TUZ XKYVUTJ ZU ZNK MXKKT YZOS[R[Y ]NKT OZ ]GY GYYUIOGZKJ ]OZN V[TOYNSKTZ2 GTJ TUZ XKYVUTJ

ZU G HR[K YZOS[R[Y OXXKYVKIZO\K UL ]NKZNKX OZ ]GY GYYUIOGZKJ ]OZN XK]GXJ UX V[TOYNSKTZ "DNUXVK KZ GR&$ (0/*#& 3T K^GSVRK OY

YNU]T OT (+*-,) "& DNK_ SG_ HK JKYIXOHKJ GY IUTJOZOUTGR \OY[GR YZOS[R[Y%ZU%ZGYZK XK]GXJ TK[XUTY$ GTJ SG_ HK OSVUXZGTZ OT G

VXUIKYY H_ ]NOIN ZNK X[RK LUX ]NOIN YZOS[R[Y OY ZXKGZKJ GY HKOTM I[XXKTZR_ XK]GXJKJ IGT HK XK\KXYKJ OT UTK ZXOGR$ GY JKYIXOHKJ H_

5KIU GTJ BURRY ")'',#&

DNOY XK\KXYGR RKGXTOTM LU[TJ OT UXHOZULXUTZGR IUXZK^ TK[XUTY VXUHGHR_ OY OSVRKSKTZKJ OT ZNK UXHOZULXUTZGR IUXZK^$ LUX OZ JUKY TUZ

UII[X UTK Y_TGVYK KGXROKX OT ZNK \OY[GR OTLKXOUX ZKSVUXGR IUXZK^$ GTJ OZ OY OT ZNK UXHOZULXUTZGR IUXZK^ ZNGZ ZNKXK OY IUT\KXMKTIK UL

\OY[GR GTJ ZGYZK VGZN]G_Y UT ZU ZNK YGSK TK[XUTY& DNK ]G_ OT ]NOIN ZNK \KTZXGR \OY[GR YZXKGS H[ORJY VUYOZOUT$ YO`K GTJ K\KT \OK]

OT\GXOGTZ XKVXKYKTZGZOUTY UL UHPKIZY OY JKYIXOHKJ H_ BURRY ")'()#$ GTJ OY \KX_ OSVUXZGTZ$ LUX OZ KTGHRKY HXGOT XKMOUTY Y[IN GY ZNK

!&#(%$ "'+,)*- 1 CKVZKSHKX )'(+& 6 BURRY [VJGZKJ ZNK ZK^Z$ ZNK XKLKXKTIKY GTJ L[XZNKX XKGJOTMY ZU ZNOY KTZOXK GXZOIRK& ? ?GXG_GTGT GTJ 8 BOINKXYUT NG\K SGJK

SOTUX KJOZUXOGR INGTMKY&

DMNMZMVKM @WL]TM QV 5QWUMLQKIT DM[MIZKP P\\X2''L`&LWQ&WZO')(&)().'51/0%(%)*%0()*+0%+&(,/)-%* )
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UXHOZULXUTZGR IUXZK^ ]NOIN RKGXT GHU[Z ZNK GYYUIOGZOUTY UL UHPKIZY ZU MKTKXGRO`K ZU JOLLKXKTZ VUYOZOUTY$ YO`KY$ GTJ \OK]Y UL ZNK YGSK

UHPKIZ ]NKT ZNK_ GXK YKKT RGZKX&

3 VUYYOHRK SKINGTOYS LUX \OY[GR%XKOTLUXIKX RKGXTOTM OT ZNK UXHOZULXUTZGR IUXZK^ OY GYYUIOGZO\K "9KHHOGT# SUJOLOIGZOUT UL

Y_TGVYKY IUT\K_OTM \OY[GR OTV[Z UT ZU ZGYZK%XKYVUTYO\K TK[XUTY$ OSVRKSKTZOTM G VGZZKXT%GYYUIOGZOUT TKZ]UXQ& ;T ZNOY SUJKR ZNK

[TIUTJOZOUTKJ YZOS[R[Y LUXIOTM ZNK U[ZV[Z TK[XUTY ZU XKYVUTJ OY ZNK "ZGYZK# VXOSGX_ XKOTLUXIKX$ GTJ ZNK \OY[GR IUTJOZOUTKJ

YZOS[R[Y HKIUSKY GYYUIOGZKJ ]OZN ZNOY H_ GYYUIOGZO\KR_ SUJOLOGHRK Y_TGVYKY#& C[IN G VGZZKXT GYYUIOGZOUT TKZ]UXQ IU[RJ OT VXOTIOVRK
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.A?JG= # BZJQ\WNZWV\IT KWZ\M`2 ^Q[]IT LQ[KZQUQVI\QWV ZM^MZ[IT& FPM IK\Q^Q\a WN IV WZJQ\WNZWV\IT ^Q[]IT VM]ZWV L]ZQVO XMZNWZUIVKM WN I ^Q[]IT LQ[KZQUQVI\QWV

\I[S IVL Q\[ ZM^MZ[IT& FPM [\QU]TQ _MZM I \ZQIVOTM IVL I [Y]IZM XZM[MV\ML WV I ^QLMW UWVQ\WZ& !I" 8IKP XWQV\ ZMXZM[MV\[ \PM UMIV XW[\[\QU]T][ IK\Q^Q\a

QV I -(( U[ XMZQWL WN \PM VM]ZWV JI[ML WV IXXZW`QUI\MTa )( \ZQIT[ WN \PM LQNNMZMV\ ^Q[]IT [\QU]TQ& FPM [\IVLIZL MZZWZ[ WN \PM[M ZM[XWV[M[ IZM [PW_V& 4N\MZ

.( \ZQIT[ WN \PM \I[S \PM ZM_IZL I[[WKQI\QWV[ WN \PM ^Q[]IT [\QU]TQ _MZM ZM^MZ[ML& !#QVLQKI\M[ \PI\ I TQKS ZM[XWV[M \W \PI\ ^Q[]IT [\QU]T][ XZWL]KM[ NZ]Q\ R]QKM

ZM_IZL3 d QVLQKI\M[ \PI\ I TQKS ZM[XWV[M \W \PI\ ^Q[]IT [\QU]T][ ZM[]T\[ QV I [UITT LZWX WN I^MZ[Q^M \I[\QVO [ITQVM& FPQ[ VM]ZWV ZM^MZ[ML Q\[ ZM[XWV[M[ \W

\PM ^Q[]IT [\QU]TQ NWTTW_QVO \PM \I[S ZM^MZ[IT& !J" FPM JMPI^QW]ZIT ZM[XWV[M WN \PM UWVSMa \W \PM \I[S& =\ Q[ [PW_V \PI\ \PM UWVSMa XMZNWZU[ _MTT$ QV \PI\ PM

ZIXQLTa TMIZV[ \W TQKS WVTa \W \PM ^Q[]IT [\QU]T][ I[[WKQI\ML _Q\P NZ]Q\ R]QKM ZM_IZL& 4N\MZ DWTT[$ 6ZQ\KPTMa$ @I[WV IVL HISMUIV )11.&
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[TRKGXT ZNK GYYUIOGZOUT H_ [YOTM GYYUIOGZO\K Y_TGVYKY ZNGZ OTIUXVUXGZK RUTM ZKXS JKVXKYYOUT& 3RZNU[MN XK\KXYGR SOMNZ HK OSVRK%

SKTZKJ H_ NG\OTM RUTM%ZKXS Y_TGVZOI JKVXKYYOUT "=D5# LUX Y_TGVYKY ZNGZ XKVXKYKTZKJ ZNK XK]GXJ%GYYUIOGZKJ YZOS[R[Y HKLUXK ZNK

XK\KXYGR$ GTJ RUTM%ZKXS VUZKTZOGZOUT "=DA# UL ZNK Y_TGVYKY GIZO\GZKJ H_ ZNK TK] YZOS[R[Y ZNGZ GLZKX XK\KXYGR OY GYYUIOGZKJ ]OZN

XK]GXJ$ ZNOY ]U[RJ XKW[OXK UTK%ZXOGR =DA GTJ UTK%ZXOGR NKZKXUY_TGVZOI =D5 ZU GIIU[TZ LUX UTK%ZXOGR YZOS[R[Y c XK]GXJ XK\KXYGR "BURRY$

)'(+#& DU OSVRKSKTZ ZNK XK\KXYGR RKGXTOTM \KX_ XGVOJR_$ OT GY ROZZRK GY UTK ZXOGR GLZKX G T[SHKX UL XK\KXYGRY ]NKT XK\KXYGR RKGXTOTM YKZ

NGY HKKT GIW[OXKJ$ G YVKIOGR X[RK Y]OZINOTM TKZ]UXQ OT ZNK UXHOZULXUTZGR IUXZK^ SG_ HK XKW[OXKJ$ GTJ G SUJKR UL ZNOY NGY HKKT

JKYIXOHKJ "5KIU GTJ BURRY$ )'',#&#&

DNKYK YZ[JOKY OT SGIGW[KY VXU\OJK K\OJKTIK UT ZNK JKZGORY UL ZNK TK[XUTGR XKVXKYKTZGZOUTY OT ZNK VXOSGZK UXHOZULXUTZGR IUXZK^

]NOIN GXK KYYKTZOGR LUX H[ORJOTM G IUSV[ZGZOUTGR [TJKXYZGTJOTM LUX K^GIZR_ ]NGZ OTLUXSGZOUT OY XKVXKYKTZKJ OT OZ$ NU] OZ OY

XKVXKYKTZKJ$ NU] ZNKYK JOLLKX LXUS VXKIKJOTM GTJ Y[IIKKJOTM YZGMKY$ GTJ ZN[Y NU] ZNK UXHOZULXUTZGR IUXZK^ UVKXGZKY IUSV[ZGZOUT%

GRR_& 9U]K\KX$ ZNK Z_VKY UL \OY[GR%XK]GXJ GYYUIOGZOUT ZNGZ NG\K HKKT YZ[JOKJ OT VXOSGZKY "GTJ IUTLOXSKJ GY GVVR_OTM OT N[SGTY#

OTIR[JK UHPKIZY GYYUIOGZKJ ]OZN ZGYZK XK]GXJY UX V[TOYNKXY& ;Z NGY ZNKXKLUXK HKKT [YKL[R TUZ UTR_ ZU IUTLOXS ZNGZ ZNKYK IUTIKVZY JU

OTJKKJ GVVR_ ZU N[SGTY$ H[Z GRYU ZU K^ZKTJ ZNK Z_VKY UL \OY[GR IUTJOZOUTKJ XKOTLUXIKXY ZU W[OZK GHYZXGIZ XKOTLUXIKXY Y[IN GY SUTKZGX_

XK]GXJ& ;T GT L>B; YZ[J_$ ]K "@b5UNKXZ_ KZ GR&$ )''(# [YKJ G \OY[GR JOYIXOSOTGZOUT ZGYQ OT ]NOIN UTK YZOS[R[Y ]GY GYYUIOGZKJ ]OZN

SUTKZGX_ XK]GXJ$ GTJ G JOLLKXKTZ \OY[GR YZOS[R[Y ]OZN SUTKZGX_ RUYY "V[TOYNSKTZ#& DNK GIZ[GR GSU[TZY UL SUTK_ ]UT UT XK]GXJ

ZXOGRY GTJ RUYZ UT V[TOYNSKTZ ZXOGRY ]KXK VXUHGHOROYZOI& DNOY VGXZ UL ZNK JKYOMT$ GTJ ZNK LGIZ ZNGZ [TK^VKIZKJ \OY[GR JOYIXOSOTGZOUT

XK\KXYGRY UII[XXKJ YU ZNGZ ZNKXK ]KXK ZXOGRY UT ]NOIN SUTK_ ]GY RUYZ$ KTGHRKJ [Y ZU YNU] ZNGZ ZNK SGMTOZ[JK UL ZNK GIZO\GZOUT UL ZNK

SKJOGR UXHOZULXUTZGR IUXZK^ ]GY IUXXKRGZKJ ]OZN ZNK GSU[TZ UL SUTK_ ]UT UT KGIN ZXOGR$ GTJ ZNK SGMTOZ[JK UL ZNK GIZO\GZOUT UL ZNK

RGZKXGR UXHOZULXUTZGR IUXZK^ ]GY IUXXKRGZKJ ]OZN ZNK GSU[TZ UL SUTK_ RUYZ UT KGIN ZXOGR$ GY YNU]T OT (+*-,) #&

3TUZNKX ]G_ OT ]NOIN OZ NGY HKKT YNU]T ZNGZ ZNK \OY[GR TK[XUTY OT ZNK UXHOZULXUTZGR IUXZK^ XKLRKIZ ZNK K^VKIZKJ XK]GXJ \GR[K

VXKJOIZKJ H_ \OY[GR YZOS[RO OY H_ XKJ[IOTM ZNK XK]GXJ \GR[K H_ LKKJOTM ZU YGZOKZ_& FOZN ZNOY YKTYUX_%YVKIOLOI YGZOKZ_ "UX XK]GXJ
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.A?JG= % 6WZZMTI\QWV WN JZIQV IK\Q^I\QWV[ _Q\P \PM IUW]V\ WN UWVMa _WV WZ TW[\ QV I ^Q[]IT LQ[KZQUQVI\QWV ZM^MZ[IT \I[S _Q\P XZWJIJQTQ[\QK UWVM\IZa

ZM_IZL IVL TW[[& FPM UMIV XMZKMV\ KPIVOM QV 5B?7 [QOVIT NZWU JI[MTQVM IKZW[[ []JRMK\[ NWZ . LQNNMZMV\ KI\MOWZa ZIVOM[ WN ZM_IZL IVL X]VQ[PUMV\& FPM

[QOVIT _I[ I^MZIOML IKZW[[ I KI\MOWZa ZIVOM _Q\PQV MIKP []JRMK\ IVL \PMV \PM I^MZIOM [QOVIT KPIVOM NZWU MIKP KI\MOWZa _I[ I^MZIOML IKZW[[ []JRMK\[&

FPQ[ Q[ XTW\\ML WV \PM ZQOP\ NWZ ^W`MT[ QV \PM UMLQIT B96 \PI\ [QOVQNQKIV\Ta KWZZMTI\ML _Q\P ZM_IZL IVL WV \PM TMN\ NWZ ^W`MT[ QV \PM TI\MZIT B96 \PI\

[QOVQNQKIV\Ta KWZZMTI\ML _Q\P X]VQ[PUMV\& FPM ZIVOM[ WN UWVM\IZa ZM_IZL IVL X]VQ[PUMV\ QV MIKP KI\MOWZa IZM [PW_V WV \PM KPIZ\ IVL _MZM

LM\MZUQVML Ja \PMQZ ZMTI\Q^M NZMY]MVKQM[$ _PQKP NWTTW_ NZWU \PM M`XMZQUMV\IT LM[QOV& !?IZOM XW[Q\Q^M ^IT]M[ IZM TIZOM _QV[3 TIZOM VMOI\Q^M ^IT]M[ IZM

TIZOM TW[[M[&" 4N\MZ Bc7WPMZ\a$ >ZQVOMTJIKP$ DWTT[$ <WZVIS IVL 4VLZM_[$ *(()I&
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JK\GR[GZOUT# VGXGJOMS$ OZ NGY HKKT YNU]T ZNGZ ZNK \OY[GR "GY ]KRR GY ZNK URLGIZUX_ GTJ ZGYZK# XKYVUTYKY UL UXHOZULXUTZGR IUXZK^

TK[XUTY OT ZNK SGIGW[K JKIXKGYK ZU `KXU GY ZNK SUTQK_ OY LKJ ZU YGZOKZ_ ]OZN UTK LUUJ$ H[Z XKSGOT [TINGTMKJ ZU GTUZNKX LUUJ TUZ

KGZKT OT ZNK SKGR& ;T ZNGZ ZNKYK TK[XUTY VGXGRRKR ZNK INGTMOTM VXKLKXKTIK UL ZNK SUTQK_ LUX ZNK LUUJ HKOTM KGZKT ZU YGZOKZ_ \Y ZNK

LUUJ TUZ HKOTM KGZKT ZU YGZOKZ_$ ZNK_ XKLRKIZ ZNK XKRGZO\K VXKLKXKTIK LUX JOLLKXKTZ \OY[GR YZOS[RO&

-GGEG 1=JGEDH AD I@= 2G9AIE>GEDI8B +EGI=L! 8D< 7AHJ8B 5IACJBJH M 4=AD>EG;=G *HHE;A8IAED 0=8GDAD? 8D< 4=K=GH8B

;T GJJOZOUT ZU ZNK TK[XUTY ZNGZ KTIUJK ZNK XK]GXJ GYYUIOGZOUT UL \OY[GR YZOS[RO$ UZNKX TK[XUTY "*&,!# OT ZNK UXHOZULXUTZGR IUXZK^

JKZKIZ JOLLKXKTZ Z_VKY UL TUT%XK]GXJ "DNUXVK KZ GR&$ (0/*#& 7UX K^GSVRK$ YUSK TK[XUTY XKYVUTJ OT K^ZOTIZOUT$ OSSKJOGZKR_ GLZKX G

ROIQ NGY HKKT SGJK ZU G \OY[GR YZOS[R[Y ZNGZ NGY VXK\OU[YR_ HKKT GYYUIOGZKJ ]OZN LX[OZ P[OIK XK]GXJ$ GTJ UZNKX TK[XUTY XKYVUTJ OT G

XK\KXYGR ZGYQ$ OSSKJOGZKR_ GLZKX ZNK SUTQK_ NGY XKYVUTJKJ ZU ZNK VXK\OU[YR_ XK]GXJKJ \OY[GR YZOS[R[Y$ H[Z NGY UHZGOTKJ ZNK

V[TOYNKX UL YGRZ ZGYZK XGZNKX ZNGT XK]GXJ "YKK K^GSVRK OT (+*-,) $#&#&

5OLLKXKTZ VUV[RGZOUTY UL Y[IN TK[XUTY XKYVUTJ ZU UZNKX Z_VKY UL TUT%XK]GXJ$ OTIR[JOTM ZNK XKSU\GR UL G LUXSKXR_ GVVXUGINOTM

ZGYZK XK]GXJ$ GTJ ZNK ZKXSOTGZOUT UL G ZGYZK XK]GXJ& DNK LGIZ ZNGZ JOLLKXKTZ TUT%XK]GXJ TK[XUTY XKYVUTJ ZU JOLLKXKTZ Z_VKY UL

TUT%XK]GXJ "K&M& YUSK ZU ZNK TUOYK UL G Y]OZIN ZNGZ OTJOIGZKJ ZNGZ K^ZOTIZOUT UL LXKK ROIQOTM LUX LX[OZ P[OIK NGJ UII[XXKJ$ GTJ UZNKXY ZU

ZNK LOXYZ VXKYKTZGZOUT UL G \OY[GR YZOS[R[Y ZNGZ ]GY TUZ LURRU]KJ H_ XK]GXJ OT G \OY[GR JOYIXOSOTGZOUT ZGYQ# VUZKTZOGRR_ KTGHRKY

IUTZK^Z%YVKIOLOI K^ZOTIZOUT UX XK\KXYGR ZU UII[X& 7UX K^GSVRK$ ZNK LGIZ ZNGZ LX[OZ P[OIK OY TU RUTMKX G\GORGHRK LXUS G ROIQ Z[HK JUKY TUZ

TKIKYYGXOR_ SKGT ZNGZ G \OY[GR JOYIXOSOTGZOUT ZGYQ ]ORR HK UVKXGZOTM ]OZNU[Z XK]GXJ& DN[Y ZNK KXXUX TK[XUTY IGT HK YVKIOLOI ZU

JOLLKXKTZ ZGYQY$ GTJ ZNOY IU[RJ VXU\OJK G SKINGTOYS LUX XK\KXYGR OT UTK ZGYQ ZU HK OSVRKSKTZKJ$ ]NORK GZ ZNK YGSK ZOSK TUZ XK\KXYOTM

HKNG\OU[X OT GTUZNKX ZGYQ&

DNK VXKYKTIK UL ZNKYK TK[XUTY OY L[RR_ IUTYOYZKTZ ]OZN ZNK N_VUZNKYOY ZNGZ ZNK_ GXK VGXZ UL ZNK SKINGTOYS H_ ]NOIN ZNK

UXHOZULXUTZGR IUXZK^ KTGHRKY \KX_ XGVOJ XK\KXYGR UL HKNG\OU[X H_ YZOS[R[Y c XKOTLUXIKX GYYUIOGZOUT XKRKGXTOTM ]NKT ZNK

GYYUIOGZOUT UL YZOS[RO ]OZN XKOTLUXIKXY OY GRZKXKJ UX XK\KXYKJ& DNOY OTLUXSGZOUT GVVKGXY ZU HK TKIKYYGX_ LUX VXOSGZKY ZU XGVOJR_

GRZKX HKNG\OU[XGR XKYVUTYKY ]NKT XKOTLUXIKSKTZ IUTZOTMKTIOKY GXK INGTMKJ$ GY YNU]T H_ ZNK KLLKIZY UL JGSGMK ZU ZNK

UXHOZULXUTZGR IUXZK^ "BURRY$ )'(+#& DU ZNK K^ZKTZ ZNGZ ZNK LOXOTM UL YUSK JUVGSOTK TK[XUTY SG_ XKLRKIZ KXXUX YOMTGRY

"CIN[RZ`$ )'(*#$ UTK SOMNZ GYQ ]NKXK ZNK KXXUX OTLUXSGZOUT IUSKY LXUS$ MO\KT ZNGZ ZNK JUVGSOTK TK[XUTY ZNKSYKR\KY

SG_ TUZ XKIKO\K OTLUXSGZOUT GHU[Z K^VKIZKJ XK]GXJY "K&M& G \OY[GR YZOS[R[Y GYYUIOGZKJ ]OZN ZNK YOMNZ UL LUUJ#$ UHZGOTKJ

XK]GXJY "K&M& ZGYZK#$ GTJ ]U[RJ NG\K ZU IUSV[ZK GT KXXUX LXUS ZNKYK YOMTGRY& @T ZNK UZNKX NGTJ$ ZNK UXHOZULXUTZGR IUXZK^

!) ( )
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.A?JG= & 8ZZWZ VM]ZWV2 DM[XWV[M[ WN IV WZJQ\WNZWV\IT KWZ\M` VM]ZWV \PI\ ZM[XWVLML WVTa _PMV \PM UWVSMa TQKSML \W I ^Q[]IT [\QU]T][ L]ZQVO ZM^MZ[IT$

M`XMK\QVO \W WJ\IQV NZ]Q\ R]QKM ZM_IZL$ J]\ IK\]ITTa WJ\IQVQVO \PM \I[\M WN I^MZ[Q^M [ITQVM JMKI][M Q\ _I[ \PM NQZ[\ \ZQIT WN ZM^MZ[IT& 8IKP [QVOTM LW\ ZMXZM[MV\[

IV IK\QWV XW\MV\QIT3 MIKP ^MZ\QKITTa IZZIVOML LW]JTM LW\ ZMXZM[MV\[ I TQKS ZM[XWV[M& FPM ^Q[]IT [\QU]T][ _I[ [PW_V I\ \QUM ( NWZ ) [& FPM VM]ZWV LQL

VW\ ZM[XWVL WV UW[\ ZM_IZL !D" WZ [ITQVM !E" \ZQIT[$ J]\ LQL ZM[XWVL WV \PM \ZQIT[ UIZSML `$ _PQKP _MZM \PM NQZ[\ \ZQIT[ IN\MZ I ZM^MZ[IT WN \PM ^Q[]IT

LQ[KZQUQVI\QWV WV _PQKP \PM UWVSMa TQKSML \W WJ\IQV ZM_IZL$ J]\ IK\]ITTa WJ\IQVML [ITQVM JMKI][M \PM \I[S PIL JMMV ZM^MZ[ML& =\ Q[ VW\IJTM \PI\ IN\MZ IV

M`XMK\ML ZM_IZL _I[ VW\ WJ\IQVML L]M \W I ZM^MZ[IT KWV\QVOMVKa JMQVO IXXTQML$ WV \PM ^MZa VM`\ \ZQIT \PM UIKIY]M [MTMK\ML \PM XZM^QW][Ta

VWV%ZM_IZLML [\QU]T][& FPQ[ [PW_[ \PI\ ZIXQL ZM^MZ[IT KIV JM XMZNWZUML Ja I VWV%I[[WKQI\Q^M XZWKM[[$ IVL U][\ JM Z]TM%JI[ML& 4 UWLMT NWZ \PQ[

PI[ JMMV LM[KZQJML Ja 7MKW IVL DWTT[ !*((-"& 4N\MZ FPWZXM$ DWTT[ IVL @ILLQ[WV )10+&

, 7AHJ8B .JD;IAEDH E> I@= 2G9AIE>GEDI8B +EGI=L
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JUKY NG\K GRR ZNXKK Z_VKY UL TK[XUT GTJ ZNK XKW[OXKJ TK[XUGTGZUSOIGRR_ JKLOTKJ OTV[ZY$ GTJ ZNOY OY GT OSVUXZGTZ YOZK OT ZNK

HXGOT LUX IUSV[ZOTM KXXUX YOMTGRY "BURRY$ )'(+#&#&

;T ZNGZ SUYZ TK[XUTY OT ZNK SGIGW[K UXHOZULXUTZGR IUXZK^ XKYVUTJ ZU XKOTLUXIKXY GTJ V[TOYNKXY$ UX ZU YZOS[RO GYYUIOGZKJ

]OZN XK]GXJY GTJ V[TOYNKXY$ GTJ JU TUZ XKYVUTJ OT XKRGZOUT ZU XKYVUTYKY$ ZNK UXHOZULXUTZGR IUXZK^ OY IRUYKR_ XKRGZKJ ZU

YZOS[R[Y VXUIKYYOTM$ OTIR[JOTM ZNK YZOS[RO ZNGZ MO\K XOYK ZU GLLKIZO\K YZGZKY& FNKT OZ IUSV[ZKY KXXUXY$ OZ IUSV[ZKY SOYSGZINKY

HKZ]KKT YZOS[RO ZNGZ GXK K^VKIZKJ$ GTJ YZOS[RO ZNGZ GXK UHZGOTKJ$ GTJ OT ZNOY YKTYK ZNK KXXUXY GXK IRUYKR_ XKRGZKJ ZU ZNUYK

XKW[OXKJ ZU IUXXKIZ GLLKIZO\K YZGZKY& DNOY Z_VK UL KXXUX XKVXKYKTZGZOUT SG_ ZN[Y HK JOLLKXKTZ LXUS ZNGZ XKVXKYKTZKJ OT ZNK

IOTM[RGZK IUXZK^$ OT ]NOIN HKNG\OU[XGR XKYVUTYKY GXK XKVXKYKTZKJ$ ]NKXK ZNK KXXUXY SG_ HK SUXK IRUYKR_ XKRGZKJ ZU KXXUXY ZNGZ

GXOYK ]NKT GIZOUT%U[ZIUSK K^VKIZGZOUTY GXK TUZ SKZ$ GTJ ]NKXK GIZOUT c U[ZIUSK XGZNKX ZNGT YZOS[R[Y%XKOTLUXIKX XKVXKYKT%

ZGZOUTY TKKJ ZU HK IUXXKIZKJ&

FK NG\K GRYU HKKT GHRK ZU UHZGOT K\OJKTIK ZNGZ TUT%XK]GXJ [YKJ GY G YOMTGR ZU XK\KXYK HKNG\OU[XGR INUOIK ZU \OY[GR YZOS[RO OY

XKVXKYKTZKJ OT ZNK N[SGT UXHOZULXUTZGR IUXZK^& <XOTMKRHGIN GTJ BURRY ")''*# [YKJ ZNK LGIKY UL Z]U JOLLKXKTZ VKUVRK$ GTJ OL UTK

LGIK ]GY YKRKIZKJ ZNKT ZNGZ LGIK YSORKJ$ GTJ OL ZNK UZNKX ]GY YKRKIZKJ$ ZNK LGIK YNU]KJ GT GTMX_ K^VXKYYOUT& 3LZKX MUUJ

VKXLUXSGTIK ]GY GIW[OXKJ$ ZNKXK ]KXK XKVKGZKJ XK\KXYGRY UL ZNK \OY[GR JOYIXOSOTGZOUT ZGYQ "YKK (+*-,) %#& ;Z ]GY LU[TJ ZNGZ

GIZO\GZOUT UL G RGZKXGR VGXZ UL ZNK UXHOZULXUTZGR IUXZK^ OT ZNK L>B; YZ[J_ ]GY VXUJ[IKJ UT ZNK KXXUX ZXOGRY ]NKT ZNK N[SGT INUYK

G LGIK GTJ JOJ TUZ UHZGOT ZNK K^VKIZKJ XK]GXJ "(+*-,) &#& 4UTZXUR ZGYQY YNU]KJ ZNGZ ZNK XKYVUTYK ]GY XKRGZKJ ZU ZNK KXXUX$ GTJ

ZNK SOYSGZIN HKZ]KKT ]NGZ ]GY K^VKIZKJ GTJ ]NGZ ]GY UHZGOTKJ$ OT ZNGZ P[YZ YNU]OTM GT GTMX_ LGIK K^VXKYYOUT JOJ TUZ

YKRKIZO\KR_ GIZO\GZK ZNOY VGXZ UL ZNK RGZKXGR UXHOZULXUTZGR IUXZK^& 3T OTZKXKYZOTM GYVKIZ UL ZNOY YZ[J_ ZNGZ SGQKY OZ XKRK\GTZ ZU

N[SGT YUIOGR HKNG\OU[X OY ZNGZ ZNK IUTJOZOUTKJ YZOS[RO ]KXK LGIKY UL VGXZOI[RGX OTJO\OJ[GRY$ GTJ ZNK [TIUTJOZOUTKJ YZOS[RO

]KXK LGIK K^VXKYYOUTY& >UXKU\KX$ ZNK YZ[J_ XK\KGRY ZNGZ ZNK N[SGT UXHOZULXUTZGR IUXZK^ OY \KX_ YKTYOZO\K ZU YUIOGR LKKJHGIQ ]NKT

OZ S[YZ HK [YKJ ZU INGTMK HKNG\OU[X&

* 7AHJ8B 4=FG=H=DI8IAED E> .8;=H AD I@= 2G9AIE>GEDI8B +EGI=L

3TUZNKX Z_VK UL OTLUXSGZOUT XKVXKYKTZKJ OT ZNK UXHOZULXUTZGR IUXZK^ OY OTLUXSGZOUT GHU[Z LGIKY& DNKXK OY G VUV[RGZOUT UL

UXHOZULXUTZGR IUXZK^ LGIK%YKRKIZO\K TK[XUTY ZNGZ XKYVUTJ OT SGT_ ]G_Y YOSORGXR_ ZU ZNUYK OT ZNK ZKSVUXGR IUXZOIGR \OY[GR GXKGY "YKK

4USV[ZGZOUTGR ?K[XUYIOKTIK UL EOYOUT BURRY GTJ 5KIU )'') LUX G JKYIXOVZOUT UL ZNKOX VXUVKXZOKY#& DNK UXHOZULXUTZGR LGIK%XKYVUTYO\K

TK[XUTY$ LOXYZ UHYKX\KJ H_ DNUXVK KZ GR& "(0.0#$ ZNKT H_ BURRY KZ GR& ")''-#$ ZKTJ ZU XKYVUTJ ]OZN RUTMKX RGZKTIOKY ZNGT ZKSVUXGR

.A?JG= ' EWKQIT ZM^MZ[IT \I[S2 FPM \ZQIT [\IZ\[ [aVKPZWVQ[ML _Q\P \PM [KIVVMZ IVL \_W XMWXTM _Q\P VM]\ZIT NIKM M`XZM[[QWV[ IZM XZM[MV\ML \W \PM []JRMK\&

FPM []JRMK\ PI[ \W [MTMK\ WVM WN \PM XMWXTM Ja XZM[[QVO \PM KWZZM[XWVLQVO J]\\WV$ IVL \PM XMZ[WV _QTT \PMV MQ\PMZ [UQTM WZ [PW_ IV IVOZa NIKM

M`XZM[[QWV NWZ +((( U[ LMXMVLQVO WV \PM K]ZZMV\ UWWL WN \PM XMZ[WV& FPM \I[S NWZ \PM []JRMK\ Q[ \W SMMX \ZIKS WN \PM UWWL WN MIKP XMZ[WV IVL KPWW[M

\PM bPIXXac XMZ[WV I[ U]KP I[ XW[[QJTM !]XXMZ ZW_"& B^MZ \QUM !IN\MZ JM\_MMV , IVL 0 KWZZMK\ \ZQIT[" \PQ[ _QTT KPIVOM [W \PI\ \PM bPIXXac XMZ[WV

JMKWUM[ bIVOZac IVL ^QKM ^MZ[I$ IVL \PM []JRMK\ PI[ \W TMIZV \W ILIX\ PMZ KPWQKM[ IKKWZLQVOTa !JW\\WU ZW_"& DIVLWUTa QV\MZUQ`ML \ZQIT[ _Q\P MQ\PMZ \_W

UMV$ WZ \_W _WUMV$ _MZM ][ML \W KWV\ZWT NWZ XW[[QJTM OMVLMZ IVL QLMV\QNQKI\QWV MNNMK\[$ IVL I NQ`I\QWV KZW[[ _I[ XZM[MV\ML JM\_MMV \ZQIT[ NWZ I\

TMI[\ ).((( U[& 4N\MZ >ZQVOMTJIKP IVL DWTT[$ *((+&
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RUHK TK[XUTY "(+'c)'' SY Z_VOIGRR_$ IUSVGXKJ ]OZN /'c('' SY#2 ZNK_ GRYU IUT\K_ OTLUXSGZOUT GHU[Z ]NOIN LGIK OY HKOTM YKKT$ H_

NG\OTM JOLLKXKTZ XKYVUTYKY ZU JOLLKXKTZ LGIKY "YKK (+*-,) '#2 GTJ GXK Z_VOIGRR_ XGZNKX NGXJKX ZU GIZO\GZK YZXUTMR_ ZNGT ZKSVUXGR IUXZOIGR

LGIK%YKRKIZO\K TK[XUTY$ OT ZNGZ SGT_ UL ZNKS XKYVUTJ S[IN HKZZKX ZU XKGR LGIKY ZNGT ZU Z]U%JOSKTYOUTGR OSGMKY UL LGIKY UT G \OJKU

SUTOZUX& CUSK UL ZNK UXHOZULXUTZGR IUXZK^ LGIK%YKRKIZO\K TK[XUTY GXK XKYVUTYO\K ZU LGIK MKYZ[XK UX SU\KSKTZ& DNK LOTJOTMY GXK

IUTYOYZKTZ ]OZN ZNK ROQKRONUUJ ZNGZ ZNKYK TK[XUTY GXK GIZO\GZKJ \OG ZNK OTV[ZY LXUS ZNK ZKSVUXGR IUXZOIGR \OY[GR GXKGY OT ]NOIN

LGIK%YKRKIZO\K TK[XUTY GXK LU[TJ& DNK YOMTOLOIGTIK UL ZNK TK[XUTY OY ROQKR_ ZU HK XKRGZKJ ZU ZNK LGIZ ZNGZ LGIKY IUT\K_ OTLUXSGZOUT

ZNGZ OY OSVUXZGTZ OT YUIOGR XKOTLUXIKSKTZ$ HUZN H_ IUT\K_OTM LGIK K^VXKYYOUT$ ]NOIN IGT OTJOIGZK XKOTLUXIKSKTZ$ GTJ H_

KTIUJOTM OTLUXSGZOUT GHU[Z ]NOIN OTJO\OJ[GR OY VXKYKTZ$ GRYU OSVUXZGTZ OT K\GR[GZOTM GTJ [ZORO`OTM XKOTLUXIOTM OTV[ZY OT YUIOGR

YOZ[GZOUTY&

4UTYOYZKTZ ]OZN ZNKYK LOTJOTMY OT SGIGW[KY$ GTJ GY JKYIXOHKJ GHU\K$ OT N[SGTY$ GIZO\GZOUT UL ZNK RGZKXGR UXHOZULXUTZGR IUXZK^

UII[XY ]NKT G XK]GXJOTM YSORK K^VXKYYOUT OY K^VKIZKJ$ H[Z GT GTMX_ LGIK K^VXKYYOUT OY UHZGOTKJ$ OT G \OY[GR JOYIXOSOTGZOUT XK\KXYGR

ZGYQ& DNOY OY GT K^GSVRK UL ZNK UVKXGZOUT UL G YUIOGR XKOTLUXIKX$ GTJ$ IUTYOYZKTZ ]OZN ZNKYK XKY[RZY$ GIZO\GZOUT UL ZNK UXHOZULXUTZGR

IUXZK^ OY LU[TJ ]NKT N[SGTY GXK SGQOTM YUIOGR P[JMKSKTZY& ;T GJJOZOUT$ GIZO\GZOUT UL ZNK SKJOGR UXHOZULXUTZGR IUXZK^ OY IUXXKRGZKJ

]OZN LGIK GZZXGIZO\KTKYY&

;T XKRGZOUT ZU VUYYOHRK L[TIZOUTY OT SKSUX_ UL ZNK UXHOZULXUTZGR IUXZK^$ OZ OY UL OTZKXKYZ ZNGZ G VUV[RGZOUT UL UXHOZULXUTZGR IUXZK^

TK[XUTY XKYVUTJY ZU TU\KR \OY[GR YZOS[RO "BURRY KZ GR&$ )'',#&#&

->>=;IH E> ,8C8?= IE I@= 2G9AIE>GEDI8B +EGI=L ED 7AHJ8B 3GE;=HHAD?

4UTYOYZKTZ ]OZN ZNK TK[XUVN_YOURUMOIGR GTJ TK[XUOSGMOTM XKY[RZY JKYIXOHKJ OT ZNOY IUTZXOH[ZOUT$ RKYOUTY OT N[SGTY GTJ SGIGW[KY

UL ZNK UXHOZULXUTZGR IUXZK^ OSVGOX \OY[GR JOYIXOSOTGZOUT XK\KXYGR& ;T N[SGTY$ ZNK GHOROZ_ ZU OJKTZOL_ LGIK K^VXKYYOUTY OY GRYU

OSVGOXKJ$ ZNU[MNZ LGIK XKIUMTOZOUT OY TUZ& DNKYK GTJ XKRGZKJ LOTJOTMY GHU[Z INGTMKY OT KSUZOUT$ GTJ ZNKOX OSVROIGZOUTY$ GXK

JKYIXOHKJ H_ BURRY ")'(+#&

.A?JG= ( EWKQIT ZM^MZ[IT2 6WUXW[Q\M NQO]ZM [PW_QVO \PI\ KPIVOQVO JMPI^QW]Z JI[ML WV NIKM M`XZM[[QWV Q[ KWZZMTI\ML _Q\P QVKZMI[ML JZIQV IK\Q^Q\a QV \PM

P]UIV WZJQ\WNZWV\IT KWZ\M`& !I" FPM NQO]ZM Q[ JI[ML WV \_W LQNNMZMV\ OZW]X [\I\Q[\QKIT KWV\ZI[\[ NZWU \PM VM]ZWQUIOQVO LI\I _PQKP IZM []XMZQUXW[ML

WV I ^MV\ZIT ^QM_ WN \PM P]UIV JZIQV _Q\P \PM KMZMJMTT]U ZMUW^ML$ IVL _Q\P QVLQKI\QWV WN \PM TWKI\QWV WN \PM \_W KWZWVIT [TQKM[ !J$K" IVL \PM

\ZIV[^MZ[M [TQKM !L"& FPM ZML IK\Q^I\QWV[ QV \PM WZJQ\WNZWV\IT KWZ\M` !LMVW\ML B96$ UI`QUIT IK\Q^I\QWV2 %",&1,2 ,*$,*$!03 IVL %"-&-)3 !$"$

#"!"!,.$+($!0" [PW_V WV \PM ZMVLMZML JZIQV IZQ[M NZWU I KWUXIZQ[WV WN ZM^MZ[IT M^MV\[ _Q\P [\IJTM IKY]Q[Q\QWV M^MV\[$ _PQTM \PM JT]M IK\Q^I\QWV[ QV \PM

N][QNWZU OaZ][ !LMVW\ML 9][QNWZU$ UI`QUIT IK\Q^I\QWV2 %!03 +.$!.($!*( IVL %"/&0(3 !+($!-.$!)." IZQ[M NZWU \PM UIQV MNNMK\[ WN NIKM

M`XZM[[QWV& !J" FPM KWZWVIT [TQKM \PZW]OP \PM NZWV\IT XIZ\ WN \PM JZIQV [PW_[ \PM KT][\MZ QV \PM ZQOP\ WZJQ\WNZWV\IT KWZ\M` IKZW[[ ITT VQVM []JRMK\[ _PMV
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